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IRS Notice 2025-42 updates tax credit eligibility rules for wind and solar projects under EO 14315, redefining
when construction begins for sections 45Y and 48E.

The Inflation Reduction Act (IRA), which became law on August 16, 2022, extends and increases tax credits
for wind energy projects that begin construction prior to January 1, 2025.

A qualified small wind energy property uses awind turbine to generate electricity for use in connection with a
home in the United States and used as aresidence by the taxpayer. Tax creditsincludes ...

This helps utilities meet state renewable mandates and allows wind operators to claim the federal Production
Tax Credit (PTC), which compensates them simply for generating power, ...

For utility-scale solar and wind projects, the choice between the ITC and PTC will be determined by three
types of owners: project sponsors, tax equity investors, and regulated utilities. ...

Accordingly, wind projects placed in service after Dec. 31, 2021, are eligible to receive tax credits at full
value, rather than the reduced values under the old law. The PTC extension comes ...

Two tax credits, the investment tax credit (ITC) and the production tax credit (PTC), directly support
investment in wind and solar electric power. In the Congressional Budget Office's baseline ...

Explore the key tax considerations for wind energy projects, including the federal Production Tax Credit
(PTC), eligibility requirements, and strategies for maximizing tax benefits while ensuring compliance ...

Provides a tax deduction for the cost of energy efficiency improvements to commercia buildings, installed as
part of the building envelope; interior lighting systems; or the heating, cooling, ventilation, ...

Land-based and offshore wind projects can claim the Section 45 Production Tax Credit (PTC), and the
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Investment Tax Credit (ITC) in lieu of the PTC, which will expire at the end of 2021.
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